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MEMORANDUM
TO: ‘Joint Fiscal Committee
FROM: “ommiissioner, Department of Finance & Management
DATE:
RE: Report required by 32 VSA Sec 308d(d)

In accordance with 32 VSA Sec 308d(d), I am reporting that the Revenue Shortfall Reserve has a
June 30, 2009 balance of $14,845,633. You will recall that 2009 Special Session Act 2 Sec 27
amended 2009 Special Session Act 1 Sec C.106, so that, after satisfying the requirements of the
General Fund budget stabilization reserve, $3,321,444 of the EOFY 2009 GF surplus is retained
in the GF, and the remaining surplus ($14,845,633) is reserved in the Revenue Shortfall Reserve
(nothing is reserved in the GF Surplus Reserve, established in 32 VSA Sec 308c¢).

[ would be pleased to answer any questions the Committee may have.




